BOHOL DIOCESAN MULTI-PURPOSE COOPERATIVE
CPG East Avenue, Tagbilaran City

SAVINGS AND OTHER TYPES OF DEPOSIT ACCOUNT INFORMATION SHEET

Name:















Date:

Residence Address:                                                 Tel. No.:

Business Address: 



  









Tel. No.:

Please recognize in the payment of funds, or transactions of other business on my/our account the following signatures:

	1.
	1.
	1.

	2.
	2.
	2.

	3.
	3.
	3.

	4.
	4.
	4.

	Initial Deposit: P

(Cash  (Check
	Opened by:

(Name)
	Approved by:

(Authorized Signature)


            Date of Birth




Nationality






Sex

	1.
	1.
	1.

	2.
	2.
	2.

	3.
	3.
	3.

	4.
	4.
	4.


	Marital Status
	Single
	Married
	Widow/er
	Separated

	1.
	
	
	
	

	2.
	
	
	
	

	3.
	
	
	
	

	4.
	
	
	
	


_______________________   _______________________  _______________________  _______________________

Signature                    Signature                 Signature                  Signature  

RULES AND REGULATIONS GOVERNING SAVINGS AND OTHER TYPES OF DEPOSIT ACCOUNT

	AFFIXTURE of signature by the member-saver at the front of BDMPC’s Deposit Account information sheet shall constitute his valid consent to the rules and regulations provided:

SAVINGS ACCOUNT PASSBOOK

Upon opening a savings account with BDMPC, the member-saver shall be furnished with savings passbook in which all deposits and withdrawals pertaining to the account shall be recorded. Under no circumstances must a member-saver write or print anything or alter entries in the passbook. Any erroneous entry in the passbook must be carefully kept and guarded by the member-saver. If the passbook is lost, stolen, or destroyed, a report in writing must be presented at once by the member-saver to BDMPC stating the circumstances surrounding the loss, theft or mutilation. Replacement of lost, stolen, or mutilated passbook shall be governed by existing BDMPC rules and regulations at the time of receipt of such notice by BDMPC. An affidavit of loss and a charge of P50.00 is required for the issuance of a new passbook.

II. DEPOSITS

Initial deposits will be received subject to existing amount prescribed by BDMPC. The opening amount for Kiddy/Associate deposit is P50.00, P100.00 for Regular deposit, P1,000.00 for Time deposit and Special Time deposit and P10,000.00 for Building Fund deposit.

III. WITHDRAWALS

A withdrawal shall be made by the member-saver personally or his duly authorized representative. Withdrawal shall be allowed by the coop only upon presentation of the passbook, a withdrawal slip duly signed by the member-saver. No member-saver shall be allowed to withdraw from the savings account any amount in excess of the cleared balance balance to his cleared credit or any sum lower than the minimum amount required by the coop for each transaction unless it is for the purpose of closing the account. Whenever the interest of the coop so warrants BDMPC reserves the right to require a 60-day written notice in advance for any withdrawal. A check deposit can only be withdrawn after it has been cleared. Pre-termination of Time deposit shall be allowed but the rate of interest indicated on the Time deposit certificate shall lessened based on the pre-termination rate of interest set by the coop. Time Deposit Certificate shall always be presented upon withdrawal or pre-termination of Time Deposit account. Withdrawal on Special Deposits is allowed but the rate of interest will also be lessened based on the current rate of interest adopted by the coop.

IV. INTERESTS

   IV. SAVINGS DEPOSIT

  The coop shall pay interest based on the minimum average daily balance
	Required for savings account to earn interest. No interest will be paid on Savings Account closed prior to the interest payment dates set by the coop. Interest is paid every end of a quarter. Minimum amount to earn interest for Savings Deposit are those deposit accounts with Average Daily Balance (ADB) of P500.00

IV.2  TIME DEPOSIT

Interest rate will be based on the rate of interest indicated on the Time Deposit Certificate, however computation of interest for Time Deposit Account which is pre-terminated shall be as follows:

Pre-Termination rates:

No. Of days is less than 50% of due date= 1/4 of the rate of interest

No. Of days is more than 50% of due date=1/2 of the rate of interest

IV.3 SPECIAL DEPOSIT

(PENSION, EDUCATION & MEMORIAL SERVICES FUND)

Interest is based on current Time Deposit account rate. Withdrawal is limited only once a month, however if withdrawal is made more than once in a month automatically interest will be based on current Saving Deposit account rate. No interest will be paid on any Special Deposit account closed prior to the interest payment dates set by the coop. Interest is paid every end of quarter based on the Average Daily Balance. Special Deposits whose balance fall below P1,000.00 shall be closed and advised to transfer to Savings Account. Minimum amount to earn interest for Special Deposits are those deposit account with Average Daily Balance (ADB) of P1,000.00

V. DORMANT SERVICE CHARGES

A monthly service charge of P50.00 is imposed at the beginning of the first month after an account remains inactive for two (2) years until it is closed unless otherwise, the member-saver reactivate his account. Service fee of P50.00 shall be charged to accounts closed within 30 days from its opening.

VI. CHANGE OF ADDRESS

Any change of address shall be communicated by the member-saver in writing, all communications addressed to the member-saver at his last address recorded with the coop shall be deemed received by the member-saver.

VII. BDMPC may at its option and without notice, set off or apply to the due payment of any obligation incurred by the member-saver. The member-saver shall remain liable for any deficiency.


